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Leonardo DRS Awarded Contract for Prototype Next-Generation Joint Effects Targeting
System Il for Forward Observers

October 30, 2023

ARLINGTON, Va.--(BUSINESS WIRE)--Oct. 30, 2023-- Leonardo DRS, Inc. (NASDAQ: DRS) announced today that it has been awarded a contract to
produce a prototype of the next-generation Joint Effects Targeting System Il (JETS Il) multi-sensor targeting technology for Forward Observers. The
30-month performance prototype contract was awarded by the U.S. Army.

The updated JETS Il hand-held precision laser targeting system provides Forward Observers the capability to call in precision munitions in a wide
range of combat scenarios, leading to higher target success rates and greater protection for our warfighters on the ground. The system improves upon
and adds enhanced technologies for the users, significantly reducing weight and improving precision accuracy making the system a battlefield
multiplier.

“We are proud to have built on the success of our JETS | technology to provide the most comprehensive hand-held target location system available
today. By working closely with our customer and listening to their needs, we have delivered a product that gives users a distinct advantage on the
battlefield,” said Jerry Hathaway, Senior Vice President and General Manager of the Leonardo DRS Electro-Optical and Infrared Systems business
unit. “Leonardo DRS is known for its leading position in advanced sensors and sensor systems, and we are excited to continue this relationship with
the U.S. Army over the next several years.”

JETS Il is man-portable, handheld capability to rapidly acquire, precisely locate, accurately engage targets with precision-guided munitions, and
improve the effectiveness of engagement with unguided munitions. The technology includes day and thermal night-vision sights, celestial navigation
system, an eye-safe laser range-finder and a digital magnetic compass among several other features.

The JETS Il system is designed to give Forward Observers the capability to call in precision munitions in all combat scenarios, leading to fewer
munitions expended, higher target success rates, and ultimately greater protection for our warfighters on the ground.

The Leonardo DRS JETS Il technology is an example of the extensive installed base of mounted and dismounted advanced electro-optical and
infrared technology across the U.S. military. Advanced sensing capability is a key strategic focus for Leonardo DRS providing world-leading sensing
and laser technologies for a range of aircraft protection and mounted and unmounted sensors supporting the men and women of the U.S. armed
forces.

About Leonardo DRS

Headquartered in Arlington, VA, Leonardo DRS, Inc. is an innovative and agile provider of advanced defense technology to U.S. national security
customers and allies around the world. We specialize in the design, development and manufacture of advanced sensing, network computing, force
protection, and electric power and propulsion, and other leading mission-critical technologies. Our innovative people are leading the way in developing
disruptive technologies for autonomous, dynamic, interconnected, and multi-domain capabilities to defend against new and emerging threats. For
more information and to learn more about our full range of capabilities, visit www.l.eonardoDRS.com.

Forward-Looking Statements

This communication contains statements that constitute “forward-looking statements” within the meaning of the Private Securities Litigation Reform
Act of 1995. Those statements reflect current expectations, assumptions and estimates of future performance and economic conditions. The company
cautions investors that any forward-looking statements which include contract values, contract performance and our development and production of
products are subject to risks and uncertainties that may cause actual results and future trends to differ materially from those matters expressed in or
implied by such forward-looking statements.
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