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Item 2.01 Completion of Acquisition or Disposition of Assets

As previously disclosed, on March 21, 2022, DRS Defense Solutions, LLC, a wholly owned subsidiary of Leonardo DRS, Inc., a Delaware corporation (the
“Company”), entered into a definitive agreement (the “SPA”) pursuant to which the Company agreed to sell its Global Enterprise Solutions (“GES”)
business to SES Government Solutions, Inc., a wholly-owned subsidiary of SES S.A. (“SES”).

On August 1, 2022, the Company closed the transactions contemplated by the SPA and sold the GES business to SES for $450 million in cash, subject to
certain purchase price adjustments.

The foregoing description of the SPA does not purport to be complete and is qualified in its entirety by the terms and conditions of the SPA. A copy of the
SPA is attached as Exhibit 2.1 to the Company’s Form 10-Q filed with the Securities and Exchange Commission on May 16, 2022, and is incorporated
herein by reference.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits
Exhibits
2.1* Stock Purchase Agreement, dated as of March 21, 2022, by and among SES Government Solutions, Inc., as Buyer, SES S.A., as Buyer

Guarantor, DRS Defense Solutions, LLC, as Seller, DRS Global Enterprise Solutions, Inc. and Leonardo DRS, Inc.

99.1 Press Release

_________________________________________
* Incorporated by reference to the Company’s Form 10-Q filed with the Securities and Exchange Commission on May 16, 2022.
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Exhibit 99.1

PRESS RELEASE

Leonardo: completed the sale of Global Enterprise Solutions for $ 450 million.

Rome, 01/08/2022 – Leonardo announced that its US subsidiary Leonardo DRS has completed the sale of its Global Enterprise
Solutions business (GES) to SES for $ 450 million, gross of taxes.

The closing of the transaction was subject to obtaining all the required regulatory approvals.


